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Notes: This table demonstrates the estimation results for estimating the model where GHG is the dependent 

variable, while PV, PVEMP, EMPENT, OTT, LOW, MEDLOW, and MEDHIGH are explanatory variables. 

The high technology’s (HIGH) effects are embedded in the constant, CONS. The method used for estimation 

is FGLS. The estimation period ranges from 2003 to 2016, and the observations are yearly. The total number 

of observations is 208. P>|Z| represents the significance level where the null hypotheses for each variable are 

rejected. ***, **, and * represent significance levels of 0.001, 0.01, and 0.05, respectively. 





Notes: This table demonstrates the estimation results for estimating the model where GHG is the dependent 

variable, while ENVENT, PVEMP, CAPUSE, OTT, CAPITALPV, LOW, MEDLOW, and MEDHIGH are 

explanatory variables. The high technology’s (HIGH) effects are embedded in the constant, CONS. The 

method used for estimation is FGLS. The estimation period ranges from 2009 to 2016, and the observations 

are yearly. The total number of observations is 115. ***, **, and * represent significance levels of 0.001, 

0.01, and 0.05, respectively. 





vice versa

Note: ***, **, and * represent significance levels of 0.001, 0.01, and 0.05, respectively. 
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